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Non-profits’ part in economy growing

The contribution of non-profit organisations to the national economy has been substantial in recent years as the 

sub-sector is growing rapidly.Such non-profits tend to provide services rather than produce goods and they still 

consume goods and services just as a private company does.It usually happens when an economy booms. Non-

profits like religious bodies, political parties, non-governmental organisations and clubs now contribute nearly 

1.0 per cent of the $274-billion economy, showed the Bangladesh Bureau of Statistics (BBS).The BBS has been 

including the sub-sector as 'Non-Profit Institutions Serving Households (NPISHs)' of the service sector since fiscal 

year 1998.This was done as per the international accounting norms on how to measure gross domestic product 

(GDP).The first survey in the sub-sector was conducted in 1997, second in 2007 and third in 2016-they all found 

its growing trend in economy.
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https://thefinancialexpress.com.bd/economy/non-profits-part-in-economy-growing-

1551847101

ACU payment pushes forex reserve down

Bangladesh has made a routine payment of US$1.15 billion to the Asian Clearing Union (ACU) against imports 

during the January-February period of this calendar year.After the payment, the foreign exchange (forex) reserve 

fell to $ 31.36 billion on Wednesday from $ 32.39 billion of the previous working day, according to the central 

bank officials.We'll be able to settle around five months of import bills with the existing forex reserve, a senior 

official of the Bangladesh Bank (BB) told the FE.He also said the forex reserve maintained the level despite selling 

of the US currency to the banks continuously for settling import payment obligations.Since July 01 of the current 

fiscal year, the central bank has sold $ 1.70 billion to the commercial banks as part of its ongoing support, he 

added.The BB is providing foreign currency support to help banks foot import payment bills, particularly for oil, 

capital machinery for power plants, liquefied natural gas (LNG) and fertiliser.

http://today.thefinancialexpress.com.bd/trade-market/acu-payment-pushes-forex-reserve-

down-1551894330
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https://thefinancialexpress.com.bd/economy/bangladesh/empower-bb-to-sack-high-ups-

of-sobs-1551929219

Banks’ liquidity shortage intensifying again

Liquidity shortage in banks has intensified ahead of adjustment of their advance deposit ratio with the 

Bangladesh Bank-set rate amid a slow growth in deposits coupled with high volume of defaulted loans.Banks in 

recent times have increased borrowing money from the central bank to cope with the shortage while inter-bank 

loan transactions have also rose, said Bangladesh Bank officials.Riding on higher demand for liquidity, call money 

rate increased to 4.29 per cent on February 26 this year. The rate of call money was 2.77 per cent in June last 

year.Banks borrowed Tk 13,475.8 crore from the central bank through repurchase agreement (REPO) in the 

period between July, 2018 and till March 5, 2019 while the entities borrowed Tk 572.86 crore in the entire 2017-

2018 fiscal year.In the fiscal year of 2016-2017, banks’ borrowing though REPO was Tk 115.67 crore.Apart from 

these, non-performing loans in the country’s banking system is another factor which has created additional 

pressure on the system.

http://www.newagebd.net/article/66651/banks-liquidity-shortage-intensifying-again
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NBR eyes 7 lakh new taxpayers thru door-to-door survey

National Board of Revenue has set a target of identifying seven lakh new income taxpayers in the current fiscal 

year 2018-2019 through the ongoing door-to-door survey on house property and businesses. Field level income 

tax offices last week started survey activities in full swing though the survey was going on in a scattered way 

since October. Survey teams are visiting houses, business firms and shops in major cities across the country to 

find out the potential taxpayers as per targets set respectively for them by NBR. Income tax wing of NBR has also 

instructed the field level commissioners to engage university students in the survey activities as part of check and 

balance mechanism so that tax officials cannot harass potential taxpayers and general people.NBR is also 

collecting house property data from city corporations as part of the survey. 

http://www.newagebd.net/article/66655/nbr-eyes-7-lakh-new-taxpayers-thru-door-to-

door-survey

Empower BB to sack high-ups of SoBs, expert opines

The existing Banking Companies Act (BCA) should be reformed to empower the Bangladesh Bank (BB) with the 

authority of dismissing the chairmen and directors of the state-owned banks (SoBs), said BB former deputy 

governor Khondkar Ibrahim Khaled.Such legal reforms can help the SoBs to lower their non-performing loan 

(NPL) ratio by making their high-ups more accountable, he said while speaking at a seminar at Dhaka University 

(DU) on Wednesday.At present, the BCA empowers the central bank to dismiss the chairmen and directors of the 

private commercial banks (PCBs). But it is not currently applicable for the SoBs. But ultimately, both the SoBs and 

the PCBs are scheduled banks. Why should there be two different sets of rules for them? This is absolutely 

wrong, Mr Khaled said.The veteran economist also noted that the ratio of NPL is much higher for the SoBs, while 

it is still at a manageable level for a large number of PCBs.
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The initial public offering (IPO) subscription of Silco Pharmaceuticals begins today (Thursday), aiming to raise Tk 

300 million from the capital market.The subscription for shares of the pharma company by the eligible investors 

through electronic subscription system will be started from 10:00am Thursday and continued until 5:30pm on 

March 19 (round the clock).The securities regulator -- Bangladesh Securities and Exchange Commission (BSEC) -- 

approved the Silco Pharma's application to raise the fund on December 20, 2018.Using the fixed-price method, 

Silco Pharma will float 30 million ordinary shares of Tk 10 each, according to the BSEC approval.As of June 2017, 

five financial years' weighted average earnings-per share (EPS) of the company stood at Tk 1.46 and net asset 

value (NAV) per share at 25.41.

http://today.thefinancialexpress.com.bd/stock-corporate/silco-pharmas-ipo-subscription-

begins-today-to-raise-tk-300m-1551894141

Five ins stocks see abnormal rise in prices

Prices of five insurance stocks doubled in a gap of two months although the earnings of the companies did not 

increase much during the period.The companies are: Sonar Bangla Insurance, United Insurance, Provati 

Insurance, Agrani Insurance and Eastern Insurance.Prices of Sonar Bangla jumped 339.87 percent to Tk 67.3 

between January 1 and February 27 this year, according to Dhaka Stock Exchange (DSE) data.During the period, 

United rose 233.86 percent to Tk 83.8 and Provati 133.53 percent to Tk 40.4.The share of Agrani advanced 114.2 

percent to Tk 37.7 while Eastern gained 103.25 percent to Tk 56.3.The five insurers have warned investors 

through the website of the Dhaka Stock Exchange that there was no undisclosed information related to the 

hike.This is nothing but gambling by a vested quarter, market insiders opined.Abu Ahmed, a stock market analyst, 

was surprised to see such an abnormal price hike and said there is no economic reason behind the rise.
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Silco Pharma's IPO subscription begins today to raise Tk 300m

https://www.thedailystar.net/business/news/five-ins-stocks-see-abnormal-rise-prices-

1711444

BB asks BSEC to ban BIFC share transfer by Mannan

Bangladesh Bank has requested Bangladesh Securities and Exchange Commission to impose a ban on Bangladesh 

Industrial Finance Company founding chairman Major (retd) Abdul Mannan and people connected with him from 

transferring shares of the company.The BB move came following an Anti-Corruption Commission advice asking 

the central bank to impose the ban until Mannan pays Tk 397.78 crore in outstanding loans (excluding interest) 

to BIFC, a company listed with Dhaka Stock Exchange.Mannan, a member of parliament, is the secretary general 

of Bikalpa Dhara Bangladesh, an ally of ruling party Awami League.Officials of BB and BSEC said that the central 

bank on February 26 sent a letter to the stock market regulator in this regard.A BB official said that ACC on 

February 10 sent a letter to the central bank advising it to ban BIFC share transactions by Mannan and people 

connected with himas Mannan was dillydallying in paying Tk 397.78 crore in outstanding loans to BIFC.

http://www.newagebd.net/article/66660/bb-asks-bsec-to-ban-bifc-share-transfer-by-

mannan
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Mahin Group to build Tk 400cr spinning mill

Mahin Group, a trouser and woven fabrics manufacturer, is going to invest Tk 400 crore this year to set up a 

spinning mill to produce 30 tonnes of yarn a day.“We will go into production in August next year,” said Abdullah 

Al Mahmud Mahin, managing director of the group. Of the investment, 70 percent will come from banks and the 

remaining 30 percent from the company's coffer. A significant amount of the investment will come from foreign 

sources, he said without elaborating.Mahin Group has bought 26 bighas of land at Charsindhur in Narsingdi to set 

up the mill, which will have the capacity for 55,000 spindles.The group plans to produce 10 to 20 count of yarn 

for trousers, 30 to 40 count of yarn for trousers, and 40 to 50 count of cotton yarn for formal shirts.

https://www.thedailystar.net/business/news/mahin-group-build-tk-400cr-spinning-mill-

1711447

Data administrator most in-demand job in ICT

Jobs of data administrators are the most in demand in the country's ICT industry as it offers handsome salaries 

compared to other ICT professions, finds a new study.An experienced data administrator, responsible for running 

data systems of an office, gets as much as Tk 6 lakh as monthly salary, albeit if the person is quite capable and 

has over three years' experience.Sequentially, jobs of animators, business analysts and programmers are the next 

most sought-after from the freshers' point of view, according to the first “survey on ICT job market in 

Bangladesh”.However, most of the newcomers in the ICT job market seek to be sales and marketing executives 

while data administration stands as the second best choice.
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Promote jute goods to earn more foreign currency

Prime Minister Sheikh Hasina yesterday laid emphasis on branding jute products as environment-friendly ones 

throughout the world to expand global reach and earn more foreign currencies.We'll have to spread jute 

products throughout the world branding those as environment-friendly ones. If we can do that, we'll get a larger 

market (for jute products) and can earn more foreign currencies, she said.Hasina spoke at the National Jute Day-

2019 programme and inaugurated the two-day Multipurpose Jute Product Fair at Bangabandhu International 

Conference Centre in Dhaka.The prime minister said the jute products will get incentives both as an agricultural 

produce and an industrial product.

https://www.thedailystar.net/business/news/promote-jute-goods-earn-more-foreign-

currency-1711456

Bangladesh 47th in illegal fishing index

Bangladesh has been positioned 47th in a new global index that ranks countries in terms of their vulnerability, 

prevalence, and response to illegal, unregulated and unreported (IUU) fishing.Consultancy firm Poseidon Aquatic 

Resource Management Ltd and the Global Initiative against Transnational Organised Crime, a Geneva-based NGO 

network of experts, have developed the index for a detailed analysis of fishery countries' vulnerability, exposure, 

and responses to IUU fishing.The Norwegian Foreign Ministry has funded the index, reports UNB. It has ranked all 

152 countries that have a maritime coastline. Bangladesh's score is 2.41, a little less than the global average of 

2.29 (1 the best, 5 the worst).Overall, the world IUU score is 2.29. Belgium ranks the most favorable on the 

Index, with a score of 1.43 for all indicators, followed by Latvia, Estonia, Finland and Poland.China, Indonesia, 

Russian Federation and Cambodia are each among the 10 worst performing countries for two out of the three 

indicator types.

https://thefinancialexpress.com.bd/national/bangladesh-47th-in-illegal-fishing-index-

1551878041

Trade disputes, uncertainty over Brexit would hit world businesses: OECD

The Organisation for Economic Co-Operation and Development (OECD) has warned that trade disputes and 

uncertainty over Brexit would hit world commerce and businesses in next two years.The OECD also cut forecasts 

again for the global economy in 2019 and 2020, following on from previous downgrades in November, in its 

interim outlook report that was released on Wednesday. It forecast that the world economy would grow 3.3 per 

cent in 2019 and 3.4 per cent in 2020.Those forecasts represented cuts of 0.2 percentage points for 2019 and 0.1 

percentage points for 2020, compared to the OECD’s last set of forecasts in November, reports Reuters. “High 

policy uncertainty, ongoing trade tensions, and a further erosion of business and consumer confidence are all 

contributing to the slowdown,” said the OECD in its report.“Substantial policy uncertainty remains in Europe, 

including over Brexit. A disorderly exit would raise the costs for European economies substantially,” added the 

OECD.
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Disclaimer

Unless otherwise stated, all information contained in this document (the
“Publication”) shall not be reproduced, in whole or in part, without the prior &

specific written permission/consent of Shanta Securities Limited.

Shanta Securities Limited makes its best effort to ensure that the content in the
Publication is accurate and up to date at all times. Shanta Securities Limited
makes no warranty, representation or undertaking whether expressed or implied,
nor does it assume any legal liability, whether direct or indirect, or responsibility
for the accuracy, completeness, or usefulness of any information that contain in
the Publication. It is not the intention of the publication to be used or deemed as
recommendation, option or advice for any action(s) that may take place in future.


